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Venezuelan kleptocracy: a political
economy perspective

Ø Between 2004-2013 Venezuela registered one of
its highest oil booms (oil income: USD 1 trillion)

Ø The checks and balances system was dismantled

Ø The Government imposed a centralized
exchange regime: clientelism and patronage

Ø At the same time, the financial debt increased
(estimated at USD 107 billion)

Ø Since 2013, GDP has collapsed by approximately
81%



A quantitative comparison



Ordinary mechanisms for assets
recovery

Ø Venezuela is a member state of the
UNCAC and IACAC. It has signed
several MLA treaties

Ø The Anti-Corruption Law is a modern
text (no civil forfeiture)

Ø But Venezuela doesn’t have a capable and
independent judiciary system



The Government of Venezuela is
a conspirator

Ø According to the U.S. Department of
Justice and District Courts, the
Government of Venezuela cannot claim
the victim status

Ø Quite the contrary: the Government of
Venezuela has been considered a
conspirator in criminal offenses related to
kleptocracy

Ø In Spain, the situation could be different



A new path: human rights
victims claims

• FARC´s victims are enforcing
judgments against the
Government of Venezuela

• Also, those victims are trying to
enforce judgments against blocked
assets of “Venezuelan oligarchs.”

• Venezuelan victims are following a
similar strategy



Towards the 
creation of Fund for 
Venezuela, with 
assets forfeited by 
the U.S. 
Government



Another example: 
the Afghan Fund and 

the Government of 
Venezuela’s blocked 

assets   



Legal challenges in Venezuela

• Design transparent and accountable
mechanisms of asset recovery, not
conditioned to the political transition

• Civil society and human rights
victims should be at the center of the
strategy to protect and recover assets

• Individual victims: gross violations
and crimes against humanity

• Collective victims: complex
humanitarian emergency and
migration crisis


